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2017 2016 2015 2014 2013

The Fund's net assets per unit 

Net assets value, beginning of period (1) 11.97                11.94                11.94                11.83                10.99                11.25                

Increase (decrease) from operations
Total revenue 0.21                  0.38                  0.39                  0.40                  0.42                  0.43                  
Total expenses (excluding distributions) (0.06)                 (0.14)                 (0.14)                 (0.14)                 (0.13)                 (0.13)                 
Realized gain (loss) for the period -                    0.23                  0.20                  0.15                  0.29                  (0.03)                 

Unrealized gain (loss) for the period (0.04)                 (0.11)                 (0.12)                 (0.12)                 0.51                  (0.21)                 

0.11                  0.36                  0.33                  0.29                  1.09                  0.06                  

Distributions to unitholders
From net investment income (0.15)                 (0.28)                 (0.26)                 (0.28)                 (0.29)                 (0.31)                 
From return of capital -                    -                    -                    -                    -                    -                    

From capital gains -                    -                    -                    -                    -                    -                    

Total distributions(3) (0.15)                 (0.28)                 (0.26)                 (0.28)                 (0.29)                 (0.31)                 

Net assets value, end of period (1) 11.94                11.97                11.94                11.94                11.83                10.99                

(1)

(2)

(3)

Years ended December 31

This information is derived f rom the Fund's unaudited financial statements as at June 30 of the period and the Fund's audited financial statements as at December 31 of  the 
year, w ith the exception of 2013 information, w hich w as re-stated in accordance w ith IFRS requirements. For all prior years the f inancial statements of  the Fund w ere 
prepared in accordance w ith Canadian GAAP applicable to public enterprises. Net Asset Value per unit is the dif ference betw een the aggregate value of the assets of the 
Fund and the aggregate value of  the liabilities and including the valuation of  securities at closing prices divided by the number of units then outstanding.

Total increase (decrease) from operations consists of interest revenue, realized and unrealized gains (losses), less expenses, and is calculated based on the w eighted 
average number of units outstanding during the year (period). The schedule is not intended to total to the ending net assets as calculations are based on the w eighted 
average number of units outstanding during the year (period).

Distributions to unitholders are based on the number of  units outstanding on the record date for each distribution and w ere paid in cash.  
 

2017 2016 2015 2014 2013

Ratios/supplemental data

Net Asset Value, end of period ($millions)(1) 74.52$              81.51$              78.65$              67.75$              72.80$              46.30$              

Number of units outstanding(1) 6,241,184        6,809,631        6,587,678        5,675,078         6,158,374         4,211,098         

Management expense ratio (including HST)(2)
1.17% 1.12% 1.13% 1.12% 1.16% 1.14%

Management expense ratio including
expenses absorbed by the Manager 1.17% 1.12% 1.13% 1.12% 1.16% 1.14%

Portfolio turnover rate(3)
71.23% 142.93% 139.50% 226.58% 200.78% 320.83%

Net Asset Value per unit, end of period (1) 11.94$              11.97$              11.94$              11.94$              11.83$              10.99$              

(1)

(2)

(3)

This information is provided as at June 30 of the period and December 31 of the year show n.

Management expense ratio is the ratio of all fees and expenses, including harmonized sales taxes but excluding transaction fees charged to the Fund to the average net 
assets. 

The Fund's portfolio turnover rate indicates how  actively the Fund's portfolio adviser manages its portfolio investments. A portfolio turnover rate of  100% is equivalent to 
the Fund buying and selling all of  the securities in its portfolio once in the course of  the year. The higher a Fund's portfolio turnover rate in a year, the greater the trading 
costs payable by the Fund in the year, and the greater the chance of an investor receiving taxable capital gains in the year. There is not necessarily a relationship 
betw een a high turnover rate and the performance of a Fund.
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1. First Nations Financial Authority, 3.40%, 2024/06/26 

 Canada Treasury Bill 2018/11/15
 

 REALT 2016-1 C, 3.45%, 2026/05/12
 CPPIB Capital, 2028/06/15
 REALT 2015-1 B, 3.451%, 2025/05/12

7. Cameco, 5.09%, 2042/11/14 
 Teranet Holdings LP., 5.754%, 2040/12/17

9. Institutional Mortgage Securities Canada Inc. 2012-2 B, 
4.192%, 2022/07/12 

 Province of Quebec, 2.50%, 2026/09/01
 Province of Manitoba, 1.55%, 2021/09/05
 Institutional Mortgage Securities Canada Inc. 2014-5 C, 
4.186%, 2024/05/12

 Enbridge 5.375%, 2027/09/27
 Institutional Mortgage Securities Canada Inc. 2015-6 C, 
3.1%, 2025/03/12

 Institutional Mortgage Securities Canada Inc. 2015-6 D, 
3.83%, 2025/03/12

 REALT 2015-1 D, 3.6596%, 2025/07/12
 REALT 2017 D1, 3.932%, 2027/07/12
 Transalta Corp., 7.30%, 2029/10/22

19. City of Montreal, 3.0%, 2027/09/01 
20. MCAP 5.0%, 2022/12/14 

 Province of Manitoba 2.85%, 2046/09/05
 CT REIT, 3.469%, 2027/06/16

23. Canada Government Bond, 1.00%, 2027/06/01 
 Province of Newfoundland and Labrador, 3.30%, 
2046/10/17

 Shaw Communications Inc., 6.75%, 2039/11/09
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